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Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
SOLENO THERAPEUTICS INC [ SLNO ] (Check all applicable)
PERCEPTIVE ADVISORS LLC Director X 109% Owner
3. Date of Earliest Transaction (Month/Day/Year) Officer (give title Other (specify
(Last) (First) (Middle) 09/26/2023 below) below)
51 ASTOR PLACE, 10TH FLOOR 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
Form filed by One Reporting Person
(Street) ) .
X Form filed by More than One Reporting
NEW YORK NY 10003 Person
(Git) (state) @) Rule 10b5-1(c) Transaction Indication
Check this box to indicate that a transaction was made pursuant to a contract, instruction or written plan that is intended to satisfy
the affirmative defense conditions of Rule 10b5-1(c). See Instruction 10.
Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4, Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reportec! (Instr. 4)
Code |V Amount ES; o | Price z;:lzr:ia;:;zz(:))
Common Stock 09/26/2023 P 5,703 A $7.6520) 2,213,456 I See
Footnote™
Common Stock 09/26/2023 P 13,687 A $8.3204 2,227,143 I See
Footnote™®
Common Stock 09/26/2023 P 5419 | A | $9.5200 | 2,232,562 I See
Footnote®
Common Stock 09/26/2023 P 37,911 A $11.052© 2,270,473 I See
Footnote™
Common Stock 09/26/2023 P 77837 | A | $11.8100 | 2348310 I See
Footnote®
Common Stock 09/26/2023 P 42,838 A $12.8426) 2,391,148 I See
Footnote™
Common Stock 09/26/2023 P 30,511 A $13.920) 2,421,659 I See
Footnote™®
Common Stock 09/26/2023 p 3,326 A | $14.61209 2,424,985 I See X
Footnote®
Common Stock 09/26/2023 P 27,769 A $160D 2,452,754 I See .
Footnote™
Common Stock 09/26/2023 P 75477 | A [$17.28202| 2,528,231 I See
Footnote®
Common Stock 09/26/2023 P 52,691 A | $18.24203) 2,580,922 I See
Footnote™
S
Common Stock 09/26/2023 P 88,685 A | $19.11@09 2,669,607 I ee !
Footnote™
Common Stock 09/26/2023 P 117,996 A | $20.031%) 2,787,603 I See "
Footnote™
Common Stock 09/26/2023 P 36,939 A $21>06) 2,824,542 I See N
Footnote™®
Common Stock 09/28/2023 P 250,000 | A | $2007 3,074,542 I See
Footnote®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number of | 6. Date Exercisable and | 7. Title and Amount 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | Derivative Expiration Date of Securities Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Securities (Month/Day/Year) Underlying Security Securities Form: Beneficial
(Instr. 3) Price of (Month/DaylYear) | 8) Acquired (A) Derivative Security (Instr. 5) Beneficially Direct (D) Ownership
Derivative or Disposed (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security of (D) (Instr. Following (1) (Instr. 4)
3,4 and 5) Reported
Transaction(s)
Amount (Instr. 4)
or
Date Expiration Number
Code | V (A) (D) | Exercisable | Date Title of Shares



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001224962
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001484565

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of | 2. 3. Trar 3A. D d 4. 5. Number of | 6. Date Exercisable and | 7. Title and Amount 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | Derivative Expiration Date of Securities Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Securities (Month/Day/Year) Underlying Security Securities Form: Beneficial
(Instr. 3) Price of (Month/DaylYear) | 8) Acquired (A) Derivative Security (Instr. 5) Beneficially Direct (D) Ownership
Derivative or Disposed (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security of (D) (Instr. Following (1) (Instr. 4)
3,4 and 5) Reported
Transaction(s)
Amount (Instr. 4)
or
Date Expiration Number
Code | V (A) (D) | Exercisable | Date Title of Shares
Pre-
funded
warrants $0.01 09/28/2023 p(18) 250,000 10/02/2023 (18) Common | 550 000 | $19.99 250,000 1 See a
: Stock Footnote
(right to
buy)

1. Name and Address of Reporting Person”

PERCEPTIVE ADVISORS LLC

(Last) (First) (Middle)
51 ASTOR PLACE, 10TH FLOOR

(Street)

NEW YORK NY 10003
(City) (State) (Zip)

1. Name and Address of Reporting Person”

PERCEPTIVE LIFE SCIENCES MASTER

FUND LTD

(Last) (First) (Middle)
51 ASTOR PLACE, 10TH FLOOR

(Street)

NEW YORK NY 10003
(City) (State) (Zip)

1. Name and Address of Reporting Person”
EDELMAN JOSEPH

(Last) (First) (Middle)
51 ASTOR PLACE, 10TH FLOOR

(Street)

NEW YORK NY 10003
(City) (State) (Zip)

Explanation of Responses:

1. The securities are directly held by Perceptive Life Sciences Master Fund Ltd. (the "Master Fund"). Perceptive Advisors LLC (the "Advisor") serves as the investment manager of Master Fund. Joseph Edelman is
the managing member of the Advisor. Each of Mr. Edelman and the Advisor disclaims, for purposes of Section 16 of the Securities Exchange Act of 1934, beneficial ownership of such securities, except to the
extent of his/its indirect pecuniary interest therein, and this report shall not be deemed an admission that either Mr. Edelman or the Advisor is the beneficial owner of such securities for purposes of Section 16 or for

any other purposes.

2. The price reported is a weighted average price. The Reporting Persons undertake to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request,
full information regarding the number of shares purchased at each separate price within the ranges of the prices reported.

w

These shares were purchased in multiple transactions at prices ranging from $6.95 to $7.87, inclusive.
These shares were purchased in multiple transactions at prices ranging from $8.00 to $8.89, inclusive.
These shares were purchased in multiple transactions at prices ranging from $9.32 to $9.73, inclusive.
These shares were purchased in multiple transactions at prices ranging from $10.39 to $11.38, inclusive.
These shares were purchased in multiple transactions at prices ranging from $11.39 to $12.40, inclusive.

These shares were purchased in multiple transactions at prices ranging from $12.41 to $13.40, inclusive.

© ® N U A

These shares were purchased in multiple transactions at prices ranging from $13.42 to $14.41, inclusive.

10. These shares were purchased in multiple transactions at prices ranging from $14.42 to $15.00, inclusive.

1

jon

12. These shares were purchased in multiple transactions at prices ranging from $16.70 to $17.695, inclusive.
13. These shares were purchased in multiple transactions at prices ranging from $17.70 to $18.69, inclusive.
14. These shares were purchased in multiple transactions at prices ranging from $18.70 to $19.69, inclusive.
15. These shares were purchased in multiple transactions at prices ranging from $19.70 to $20.69, inclusive.
16. These shares were purchased in multiple transactions at prices ranging from $20.70 to $21.40, inclusive.

17. Purchased in the Issuer's registered public offering scheduled to close on October 2, 2023.

. These shares were purchased in multiple transactions at prices ranging from $15.66 to $16.50, inclusive.

18. Represents pre-funded warrants purchased in the Issuer's private placement scheduled to close on October 2, 2023. The pre-funded warrants may not be exercised if the holder together with its affiliates would
beneficially own more than 9.99% of the Issuer's outstanding shares of common stock after giving effect to the exercise.

/s/ Joseph Edelman - for

Perceptive Advisors LLC, By:
Joseph Edelman, its managing
member

/s/ Joseph Edelman - for

Perceptive Life Sciences Master

Fund Ltd., By: Perceptive

09/28/2023

09/28/2023



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001224962
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001249675
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001164426

Advisors LLC, its investment

its managing member
/s/ Joseph Edelman 09/28/2023

** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



