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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
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symbols  
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NASDAQ

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).

Emerging growth company  ☒



If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
   



ITEM 2.01. Completion of Acquisition or Disposition of Assets

On September 24, 2019, Soleno Therapeutics, Inc. (the “Company”) completed the sale of all its remaining shares in Capnia, Inc., a Delaware
corporation (“Capnia”), to Sinon Investments LLC, a Delaware limited liability company (“Sinon”), for a total purchase price of $500,000. Following
the transaction, the Company has no interest remaining in Capnia.

Capnia develops and commercializes medical monitors, including CoSense, that measure end-tidal carbon monoxide in breath to assist in the
detection of excessive hemolysis in neonates, a condition in which red blood cells degrade rapidly and which can lead to adverse neurological outcomes.

The Company was previously party to a Joint Venture Agreement dated December 4, 2017 (the “JV Agreement”), by and among the Company,
Capnia and OptAsia Healthcare Limited, a Hong Kong company limited by shares (“OAHL”), pursuant to which OAHL acquired a majority interest in
Capnia. The JV Agreement was terminated on September 24, 2019, in connection with the sale to Sinon of the remaining shares of Capnia held by
Soleno.
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