SEC Form 4

FORM 4

Check this box if no longer subject to

D Section 16. Form 4 or Form 5
obligations may continue. See
Instruction 1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed

Washington, D.C. 20549

pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940

|  OMBAPPROVAL

OMB Number:
Estimated average burden
hours per response: 0.5

3235-0287

1. Name and Address of Reporting Person”

2. Issuer Name and Ticker or Trading Symbol

SOLENO THERAPEUTICS INC [ SLNO ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

Director X 10% Owner
Officer (give title Other (specify
below) below)

SCHULER JACK W
. 3. Date of Earliest Transaction (Month/Day/Year)
(Last) (Middle) 08/02/2022
100 N. FIELD DRIVE, SUITE 360
4. If Amendment, Date of Original Filed (Month/Day/Year)
(Street)
LAKE FOREST IL 60045
(City) (Zip)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X  Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Day/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Repor!eq (Instr. 4)
Code |V Amount ES; o | price ‘(I;l;‘asr,:f.a?::ggg(:;
Common Stock 08/02/2022 s 353 D | $25524 | 6468360 I See
footnote®
Common Stock 08/03/2022 s 25520 | D | $2.53530 | 6443160 I See
footnote®
Common Stock 08/04/2022 s 5,103 D | $2.4596@ | 639,2130 I See
footnote®
Common Stock 08/05/2022 s 6696 | D | $2.5235 | 632,517 I See )
footnote®
Common Stock 08/08/2022 s 6824 | D |$263980 | 6256930 I See
footnote®
Common Stock 08/10/2022 s 8006 | D | $2.6460 | 617,6870 I See
footnote®
Common Stock 08/11/2022 s 2,675 D | $27154® | 6150120 I See
footnote®®
Common Stock 08/12/2022 s 16667 | D | $2.65420 | 5983450 I See ,
footnote®
Common Stock 08/15/2022 s 53333 | D |$2.932109| 54501200 I See
footnote®
Common Stock 08/16/2022 s 7718 | D |$2.882200 | 537,294 I See
footnote®
Common Stock 08/17/2022 s 5212 | D |$2.898102| 532,082 I See
footnote®
Common Stock 08/18/2022 s 10,833 | D [$2.80370%| 521,2490 I See
footnote®
Common Stock 08/19/2022 s 7876 | D |$2.728904| 5133730 I See ,
footnote®
Common Stock 08/22/2022 s 4,571 D [$2.675709| 508,802 I See
footnote®
Common Stock 08/23/2022 s 173 D [$2.624100| 508,629 I See
footnote®
Common Stock 08/24/2022 s 10,888 | D | $2.50107 |  497,7410 I See
footnote®
Common Stock 08/25/2022 s 8394 | D |$2.423709| 4893470 I See
footnote®
Common Stock 08/26/2022 s 22,681 | D [$2.410609| 466,6660 I See
footnote®
Common Stock 527,453 I See
footnote”)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001021412
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001484565

1. Title of | 2. 3. Transaction d i Me el ggd M )gvﬁ' 9. Number of 10. 11. Nature
Derivative | Conversion | Date I%cu |IJnF Da?e,er @at‘%’aectﬁsc lg'; piratiod p Hb :g%rémes n; e h"y erl\gg derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any e.9{,adgastal| Demvadva rﬂlﬁm onve % Securlty Securities Form: Beneficial
' (Instr. 3) | Price of ( hil ) Securities (Instr. 3-and 4) Ber Direct (D) | Ownership
Derivative Acquired Owned g or Indirect | (Instr. 4)
Security (A) or FoIIowing (1) (Instr. 4)
1. Title of | 2. 3. Trar tion 3A.D d 4. mngd 6. Date Exercisable and | 7. Title and Amount of 8. Price of g Sﬁ(s) 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction s" 4 Expiration Date Securities Underlying Derivative g Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. i’}v (Month/Day/Year) Derivative Security Security ecurities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) (Instr. 3 and 4) (Instr. 5) Beneficially Direct (D) Ownership
gerivqtive lx:qu ired Amount or gvolllned T Ilndiret:: (Instr. 4)
ecurity (.\.) o , | Date Expiration Number of R° °w'"dg () (Instr. 4)
Code |V P 1BY | Exercisable | Date Title Shares Tfporte )
Warrant Insty 3, 4 (Instr. 4)
S
(right to $302D and 9 12/21/2018_] 12/21/2023 | COmmon | 10,103¢2D) 10,1032 I N
b Stock — footnote
uy) Amount or
W Date EXpiration Number of
arrant Code |V (A) | (D) | Exercisable | Date C Chnvac See
| (ri (21) | a ommon L (21) (21), I ]
grgl;t to—4—%4.5 03/31/2022—-03/31/2027-4—= /1~ 266,666 266,666 footnoteY)

Explanation of Responses:

1. The number of shares beneficially owned reflects the 1-for-15 reverse stock split effected August 26, 2022 (the "Stock Split").

2. The securities are held by the Jack W. Schuler Living Trust, for which the Reporting Person serves as Trustee.

3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.5238 to $2.5463, which sale prices reflect the Stock Split. The Reporting
Person undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each
separate price within the ranges set forth in footnotes (3) through (19) to this Form 4.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.433 to $2.5305, which sale prices reflect the Stock Split.

5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.4765 to $2.535, which sale prices reflect the Stock Split.

6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.574 to $2.685, which sale prices reflect the Stock Split.

7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.61 to $2.7285, which sale prices reflect the Stock Split.

8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.715 to $2.7165, which sale prices reflect the Stock Split.

9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.58 to $2.6955, which sale prices reflect the Stock Split.

10. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.85 to $3.03, which sale prices reflect the Stock Split.

11. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.85 to $2.964, which sale prices reflect the Stock Split.

12. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.8155 to $2.9685, which sale prices reflect the Stock Split.

13. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.775 to $2.9895, which sale prices reflect the Stock Split.

14. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.7015 to $2.7510, which sale prices reflect the Stock Split.

15. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.598 to $2.736, which sale prices reflect the Stock Split.

16. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.6175 to $2.6228, which sale prices reflect the Stock Split.

17. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.4405 to $2.535, which sale prices reflect the Stock Split.

18. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.40 to $2.4735, which sale prices reflect the Stock Split.

19. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $2.40 to $2.4495, which sale prices reflect the Stock Split.

20. The securities are held by the Schuler Education Foundation, for which the Reporting Person serves as President.

21. The per share exercise price and number of shares subject to the warrant reflect the 1-for-15 reverse stock split effected August 26, 2022.

Remarks:

The aggregate of 180,523 shares sold from August 2, 2022 through August 26, 2022 (which share amount reflects the 1-for-15 reverse stock split effected August 26, 2022 (the "Stock Split")) are matchable under

Section 16(b) of the Securities Exchange Act of 1934, as amended, with a purchase of shares by the Jack W. Schuler Living Trust that occurred on March 31, 2022. As each post-Stock Split per share price at which
the 180,523 shares were sold is lower in each instance than the post-Stock Split per share price of the shares purchased on March 31, 2022, there are no profits to disgorge to the Issuer.

[s/ Jack W. Schuler 10/14/2022
** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



